sy

| - Gross
B e | TR | TS
- | CRs) |
A 2. RS
1 |Land and Rights 45859555 14470
2 |Buildings 218480356 526850
3 |Hydraulic Works 189287
4 {Other Civit Works 15886229
5 |Plant & Machinary 2001704741 515947
8 |Lines&Cable Network 559703751 40387(
7 |Vehicles 8935960 -38¢
8 |Furniture and Fixtures 2440672 497
g |Office Equipment 1764538 g1
TOTAL 2954955098 987971
NOTES- *1. Transferred balance a5 on 1-06-2004
+2  The Amount of various depasit works c
Q‘\ \ -3
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Power Transmission Corporation of Uttaranch

Current assets, Joans and advances

Schedule 7 — Current assets

al Limited

. . [ R i ! BEETY I .
o Co ‘ TAmount (-in.Rs.).
Partigulars, | [easat :ﬁ-f)aazo'mz
Stores and Spares
(As Certified by thie Management) :
I. Stock Materials at Construction Stores 100,303,543 228,974,099
2. Stock Material ar other Stores 179,174,862 19,799,531
3. Other Material Account 3,072,686 3,079,086
SUB TOTAL (A) 282,551,092 231,852,716
Sundry Deblors '
--considered good 524,369,519 42,269,523
2s5.- Provisicn for Bad & Doubtful Debts -
SUB TOTAL (B) 524,369,519 42,269,623
Cash & Banlk Balances
Cash in hand 102,196 89,904
Cash in transil (19,037,439) 21,215,088
Impress with employees - {3,045)
Bank balances
*  With scheduled banks
- In current account 8,840,058 3,576,881
- In Deposits account 625,560,482 495,560,442
SUB TOTAL () 615,465,297 520.439,30_9_
TOTAL (ATO G} 1,422,385,908 844,561,547
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nwer

Schedule 8 — Loans and advances

Transmission Corporation of Uttaranchal Limited

| et T ot
T Sindry Reccivabios — EaTTrTyIT PXHRYE
a} Advanees for Q&M Supplies/Works 71,127,131 66,498,52?

b) Loans & Advances to Staff 2,214,405 1,592,577

2 Inter Unit Transactions 81,745,712 3,858,150

3 Staff Pension & Gratuity Fund 20,627,599 13,380,115
TOTAL 673,362,928 359,305,711
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ower Tr anchal Limitec

ansmission Corporation of Uttar

Schedule 9 — Current liabilities

e | et bt 31-63.2007
1 SUNDRY CREDITORS ; - ‘ |

~For Capital Supplies/Works 255,981,501 441,058,091
-For O&:M Supplies/Works 85,859,188 46,695,265
-For Expenses 33,306,111 1,698,864
-For Inter Unil Transfers 4,573,560 1,031,095
w2 Staff’ Fic]aled.l_,iabililics & Proyisions 254,079,120 102,671,732
3 Deposits fur Electrification, Service Connections ete. 477,085,359 434,787,201
4 Deposits &: Retention Money from supplier / contractors 167,728,947 152,763,750
8 Other ).iabilities & Provisions 112,977,080 111,732,105
TOTAL 1,39 1,590,866 1,312,438,162

Y

SHRATAN KUMAR SHARMA
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Power T

-ansimission Corporation of Uttaranchal Limited:

Schedule 10 -- Gross revenue from wheeling charges

Palucu laré Amount (in Rs.)
Con e 2006-07
Revenue [rom wheeling charpes 911,900,000 _ 429,300,000
Less:- Prior Period Income 131,700,000
Total 780,200,000 429,800,000

Y

S“' RAWAN KUMAR SHARMA
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v Lt T Antount (i
i pe@nRsy - R
2007085 - . 2006-07
Interest 7,391,050 14,457,853
Delayed payment charges from Consumers 15,128,439 2,516,553
Miscellaneous Receipts 4,515,853 951,673
Total - 27,035,342 . 17,926,081
(%//,
BIAN KUMAR SHARMA
TR PROIEDTE
e PRh 1, '.,13“!
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Power Transmission Corporation of Uttaranchal Limited
Schedule 12 - Repairs and Maintenance Expenses

T — o T T — e D T A . ENEREANY Pt it
! ' : K e, Sopoeo et e : CEL T Eh T ot

L oot BRI o i i [F l. ‘ NPT N AmOIlﬂt (i"
. ?'P#ﬁtibﬂlfﬁi‘# T | _ "; A Amgulnt (in Rs) Rs.)
I L el 2007-08 2004-07

Repairs and maintenance — Plant and machinery 59.823.25% | 58574 104

Repairs and maintenance — Building & Civil Works 6,307,331 5,749,342

Repairs and malmtenance ~ Lines, cables worlks, etc. 11,861,756 | 19,523,874

Repairs and Maintenance — Others 92 407 08174

Total 78,084,745 83,945,494

%

SHRAV ’*’AN Kl AR SHARMA
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Schedule 13 - Peysonnel ©xpenses

| o 1+ "Amount (in Rs.)
Particulars - S

200627

i
Salaries, wages, allowances and bonus(including Directors

3017 (
Remuneration) 231,110,097 130,177,149
Staff welfare expienses

36,992,773 20,164,150

Terminal Benefits 40,513,517 22,940,475
Less: Employee cost charged to Capital WIP 7396315 5835,102
Total 301,220,072 167,447,071

MNote.- Arrear of Vi IPay Zommission is érnountlng to Rs 85473257.08 which is included in Salaries, wagas, allowances and banus.

%
SHRAWAN KLMAR SHARMA |
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Schedule 14 — Administration expenditure

anchal Limited

R P [ D e T

Partiousrs ol ()| Amount (i )
RV L 2007:08 - 200607
Rent, rates and taxes 1,714,196 1,320,159
| Electricity and water 83,926 220,022
. Insurinee 236,049 18,062
Comnsumication 3,505,706 2,749,436
Printing and stationery 772,089 629,0;-:;
Travelling and conveyance 5,425,604 5,316,6 1-8—
Legal & professional 3,033,226 2,660,220
Audit Fegs 1,315,000 700,000
Advertisement aml promotion 4,130,375 4,033,000
Miscellaneous Expenses 14,224,752 10,112,245
Compansation expenses toﬁstaffloutsiders ‘1,758,982 575,779
U.E.R.C. Fees 37,904,218 2’7,66],265.
Govt. Guarantee Fees 29,623,736 -
. |less: Administrative expenses charged to Capital WIP 3,008,814 -
Total 100,719,046 56,015,949

W

SHRAWAN KUMAR SHARMA
DIRECTOR (PFROJEOCTS
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; L LT AN RN @k&mount (m Rs) 5-f “Amount (in Rs.)
I’armu!a S RN S NN
¢ ‘ rs e e 2006-07
I LC & Nab L
nterest on REC & Nabard Loans 113,796,758.00 | 195,0(5,306.00
Other linancial and bank charges | 76.00 9,050.00
Less: Interest and other financial charges charged to Capital WIP
152,961,045.79 91.274,000.00
Total 160,835,788.21 | 103,750,356.00
1:’:‘@ o
t'/
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L)
. _CASH FLOW STATEMENT FOIX THE YEAR ENDED 318T MARCH, 2008
T : —— {Amount in Crores)
S For the ymr enp’led | . Forthe year ended
PARTICU“ARS o o BTBE008E T 31054007
A | CASHFLOW FROM OPERATING ACTIVITJE‘; N
Net Profit/(loss) before tax and ex(ra- ~ordinary items (0.81) (19.16)
Add| Adjustment for: ]
Depreciation J0.62 2173 |
Interest and Other finance charges paid 31.38 19.50
Provisions for Frinpe bencfit tax L
LExcess provision wrillen back - 0.36 }
Interest Income (0.74) {1.45) ]
Qperating Profit Before Warking Capital Charges 60.45 20.98
Add] Adjustment lor *Vorking Capital Changes
*_|dncrease/(Decrense) in Inventory (0.07) {5.14)
Increase/(Decrense) in Deblors {48.21) 1.55
lncrease(Derease) in Loans and Advances {1141 (2.37)
Increase(Decrease) in Current Liabilities 7.92 41.82 | .
(zash Flow from Operatious 8.08 56.84 -
Less- Fringe benefii tax (0.09)
Net Cash from Operating Activities 8.68 56,75
B__| CASHFLOV/ FROM INVESTING ACTIVITIES:
Purchase & Sale of Fixed assets (131.84) (97.73)
Capital Work -in ~progress 42.40 (85.71)
Intsrest incoine 0.74 1.45
Net Cash from [nvesting Activities (88.71)|  (88.71)| (181.99) (181.99)
C__ | CASHFLOW FE.OM FINANCING ACTIVITIES: ]
Increase in Capital 36.86 22.56
Increase in Loans Balances & Cash Credit 31.96 138.3%
Increase in Clontribution & Grants : 2.09 -
Interest and Other finance charges paid (31.38) (19.50)
Net Cash rom Financing Activities 89.53 89.53 141.41 ) 145.41
b NET CHANGES IN CASH AND CASH BQUIVALENTS 9.50 16.17
(A+B+C) .
E- [ OPENING CAS.d & CASH EQUIVALENTS - 52.04 3547
CLOSING CAS)1 & CASH EQUIVALENTS 61.54 5204

[i“_‘.@’_li’" B. L. Khandalwat & Co, For & hehall of Board

'L, Amﬂ,gm l e @ ‘3@’4)2 YB lw {

. Khardelwal . (. M. LAL)Y (Jayant Ku 5. K. TOMAR)
Purtne, ! ot ",! Managing Direcio Dlrec!or(i-) GM [F) &Company Secretary
M.Ng.- 12331 d -‘f O 1 SR
FRr «—oneéﬁ&ah' \ o ,,,«.‘ .l
Place DERIRADUN T

Date: 30.06.2010
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_m] , , SHARMA KATHURIA & CO.
Chartered Accountants

To Date: 05.04.2011
The Senior Audit Officer

Office of the Comptroller & Auditor General of India,
Camp: PTCUL, Dehradun.

Subject: Supplementary report under section 619{3){a} of the Companies Act, 1956 of Power Transmission
Corporation Of Uttarakhand Limited, Dehradun.

Sir,
Please find enclosed herewith Supplementary report under section 619(3) (a) of Power Transmission Corporatior
Of Uttarakhand Limited, Dehradun alongwith complete set of Annual Report for the Financial Year 2008-09.

We hope you will find the above in order. Kindly acknowledge the receipt and oblige.

Thanking You,

Yours Truly ' W

SHEANAN KUMAR SHARMA

For Sharma Kathuria & Co DntoTOR *F-“EGVL'J' “B
ﬁﬁ P;\‘ SEL-R l ! {! R
’?‘«_&E}E@i/:, N OF U ; A,

.. A48
\\\lﬁﬁfﬁr}tner
M.No.: 091042
F.R.N. 15268N

Statutory Audit Report ufs 619(3)(a) for the F.Y.2008-09

H.O: 51 Adarsh Nagar, Rishikesh, Uttarakhand & B.O: 302, Triveni Complex Madhuban Read, Shakarpur, Delhi- 92, 011 22457221
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SHARMA KATHURIA & CO.
Chartered Accountants

POWER TRANSMISSION CORPORATION OF UTTARAKHAND LIMITED

AUDITOR'S REPORT UNDER SECTION 619 (3) {a) OF THE COMPANIES ACT, 1956

FOR THE YEAR ENDING 315" MARCH, 2009

)

System of Accounts :

(1)

Examine the following systems and give your
views as regards their deficiencies along with
suggestions for remedial measures :-

{a)

Recording of receipts and expenditure

The receipts and expenditures have
been recorded regularly as per
accounting practices followed by
the company.

(b)

Drawing periodical trial balance

Trial balance has been drawn
monthly.

{c)

Compilation of accounts

The compilation of accounts is
heing done at Head office
(Dehradun).

(d)

Recording procurement and disposal of stores.

As explained to us, the procurement
is done at actual cost and issues are
made at actual rates.

(e)

Reconciliation of inter-office accounts

Reconciliation of inter-office
accounts is being done at Head
Office (Dehradun).

There is an un-reconciled difference
of Rs. 861.67 Lacs (Debit) and Rs.
B2.14 lacs (Credit) as on
31.03.20009.

Similarly, amounts transferred from
UPCL to various PTCUL units during
the period 01.06.2004 to
31.03.2007, is still under
reconciliation and the same is
shown in Balance Sheet as amount
payable to UPCL Rs. 110.60 Lacs.

(2}

Indicate  whether  expenditure  during
construction period is appropriately
accounted for with proper allocation between
capital and revenue expenditure?

The allocation of employees cost
and administrative cost charged to
capital work-in progress during the
year amounting to Rs. 267.01 Lacs
and- Rs. 77.75 Lacs respectively is
based on actual expenditure of
project units.

,55.\?’ i F‘fﬁ’\‘:\\
Loy i
oy Ll

S

Statutory Audit Report u/s 619(3)(a) for the F.Y 20084
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SHARMA KATHURIA & CO.
Chartered Accountants

(3) Are the bank accounts of the company | Yes
reconciled with the bank statements
regularly? If not, describe the failures.
(4) Are control accounts and subsidiary accounts | The party-wise break-up of sundry
up to date and reconciled regularly. If not, | creditors/advances to suppliers is
describe the failures. not maintained before the transfer
scheme. However, same were
maintained after transfer but were
reconciled only for during the year
transactions,
(5) Examine the accounting policies of the | Since Power Transmission of
company. Are these in conformity with the | Uttarakhand Limited (PTCUL) is
Accounting Standard (National and in the | formed by splitting from
absence of National Standards on certain | Uttarakhand Power Corporation
issues, the corresponding International | Ltd. {UPCL), all the policies, rules
Standards)? and regulations prevalent therein
are adopted by the company and
Company has followed all the
National Accounting Standards
which are made applicable. except
AS-15 read with note no. 5 & 6 of
schedule-17 and Accounting policy
8.1 referred to in sub-section (3C} of
section 211 of the Companies Act,
1956; -

Give particulars of material departures from | No Material departures noticed.

these standards, if any, along with their

effects on the financial statements; quantify

the impact wherever possible,

(m System of Financial Control ;

(1) Examine the delegation of financial powers | Delegation of Financial Powers are
and indicate whether these are clearly and | clearly laid down and followed.
legally made within the company, If not,
describe the defects in the delegation of
powers and suggest remedial measures,

(2) Indicate whether the credit obtained | Not Applicable S
(including overheads) from banks were é@ \
necessary and monitored regularly? i B

ﬁ} @\;
1%9,-“ e ',:_‘_1‘
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SHARMA KATHURIA & CO.
.Chartered Accountants

(1

Assets and Investments :

(1)

Have the dates of installation and
commissioning of plant and machinery been
clearly fixed by the authority to whom the
powers have been delegated by the board?

Yes

)

indicate whether the property and assets
registers are posted up to date and are
reconciled with the financial baooks.

Property /Plant register has been
made and is reconciled with the
financial books. Effect of
discrepancies of current financial
year shall be given in the
subsequent years.

3)

Examine and indicate whether the company
has a system of monitoring the timely
recovery of outstanding dues? Highlight the
significant instances of failure of the system, if
any

Yes

{4)

indicate whether the cash and Imprest
balances were physically verified during the
year on a regular basis by an authorized
officer? Highlight the inadequacies in this
regard, if any.

Yes the cash balances were verified
on a regular basis.

(5)

Indicate whether the Company has laid down
an investment policy? If yes, please indicate
the following:-

No, since the company Is Incurring
Losses.

(a)

Authority which approved the policy

NA

(b)

Is itin accordance with the laws, rules and
reguiations applicable to the company?

NA

{c)

In Your opinion, are there any defects in the
policy?

NA

(d)

Has the company followed it in case of all
material investments made during the year?

NA

(e}

Were the investments made by the company
inits best interest?

NA

()

Is the shortfall in market value of the current
investment and permanent diminution in the
value of long term investments reflected in
the books? If not, describe the failure,

NA

(6)

Indicate whether the deposits with
Banks/Financial Institutions and others have
been In accordance with laws, rules,
regulations etc. applicable to the company?
Further state whether these were properly
authorized by a competent authority?

Yes

4

Statutory Audit Report u/s 619(3)(a) for
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SHARMA KATHURIA & CO.
Chartered Accountants

(v}

Liabilities and Loans :

| Give the total amount of loans (including

interest and penal interest separately) and
defaults made in repayment as at end of the
accounting period.

Outstanding balances of loans taken
by company are as under:-

REC : 188.70 crores
NABARD : 215.41 crores
PFC: 14.78 crores

There is no default in repayment of
Principal & Interest,

v)

Profit and loss Account :

Does the company prepare segment-wise
accounts and profitfloss statement? If so,
indicate the foss making segments, if any; and
if not, whether in your opinion, it would be in
the overall interest of the company to prepare
segment-wise profit/loss statement?

There is only single revenue
segment in the company viz.
wheeling charges.

Wheeling Charges are invoiced and
received at H.O Level only.

(v1)

Inventory and Contracting :

(1)

Examine whether the company has
prescribed the following in regards to the
management of stores;

(a)

Maximum and Minimum limits of stores and

spares etc.

NO

(b)

Economic order guantity for procurement of
stores.

NO

(2)

indicate whether the company usually makes
advance payments to suppliers/contractors? If
so, indicate whether the company has an
efficient system for monitoring and adjusting
such advances?

Yes, but party-wise break-up of
advances to contractors/suppliers is
not maintained and updated on a
regular basis.

(vi)

Costing:

(1)

Does the company prepare cost accounts and
reconcile them with financial accounts?

Yes

{2)

Indicate whether the company is following the
proper system of costing and is computing the
cost of major operations, jobs, products,
processes and services regularly? If not,
describe the failures.

NA

-
( ‘0

A
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SHARMA KATHURIA & CO.

‘Chartered Accountants
(3) Indicate whether the company has an { NA
effective system for identification  of ldle
labour-hours and Idle machine-hours?
(4) Was cost audit ordered in the case of | YES.
company? If so, highlight the major | No Major Deficiencies pointed out
deficiencies pointed out in the latest cost | by Cost Auditor.
audit report?
{vill) | Internal Audit:
Give Your comments on Internal Audit system | Internal Audit reports are submitted
stating whether its reporting status, scope of | to the Audit Committee for review
work, level of competence, etc. are adequate? | and  Compliance.  Compliance
If not, describe the shortcomings thereof. Is | reports are submitted to Internal
there an adequate compliance mechanism on | Auditors  periodically. iIn  the
internal audit observations? absence of Internal Audit manual
the adequacy of Internal Audit
system’ cannot be commented
upon.
(IX) Audit Committee;
Does the company have an Audit Committee | The Audit Committee had been
of the Board of Directors? If so, give your | formed in its 5*" Board meeting held
comments on its functioning. | on 10" June, 2005. The Audit
Committee met only once in the
financial year 2008-09.
{X) Additional Directions:
Part A
(Applicable for audit of trading companies | NA
including Food Corporation of India)
PartB
{Applicable for audit of companies engaged in | NA
financing)

Place: Dehradun

G
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Date: 05.04.2011

For Sharma Kathuria & Co.

EERANG.: 091042
F.R.N. 15268N
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SHARMA KATHURIA & CO.

Chartered Accountants
N

COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of POWER TRANSMISSION CORPORATION OF

UTTARAKHAND LIMITED, DEHRADUN, for the year ended 31 March, 2009. in accordance with

the directions/sub-directions issuéd by the C&A G of India under section 619(3)(a) of the

Companies Act, 1956 and certify that we have complied with all the directions/sub-directions

issued to us, except delay in submission of report, due to reasons beyond our control.

For Sharma Kathuria & Co.

Place: Dehradun '
Date: 05.04.2011 % M.No.: 091042

F.R.N. 15268N
SHRAWAN KUMAR SHARMA

DARECTOR (PROJEDTS)

P TRANS SN GORIRATION
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POWER TRANSMISSION CORPORATION OF UTTARAKHAND  LIMITED

SCHEDULE - 17

NOTES ON ACCOUNTS AND ACOUNTING POLICIES ANNEXED TO AND FORMING PART OF THE

BALANCE SHEET AS AT 31.03.2009 AND PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31%
MARCH, 2009.

PART- (A) NOTES ON ACCOUNTS

1. As a part of Power reform Process for the State of Uttarakhand brought into effect by the Govt. of
Uttarakhand the Uttarakhand Power Corporation Limited (UPCL). Consequent to the unbundling of
UPCL On 31.05.2004 The Power Transmission Corporation of Uttaranchal Limited {PTCUL) was
incorporated on 27.05.2004 as separate Company under the Companies Act, 1956 and assigned
separately the business of Transmission of Electricity and State load dispatch centre (SLDC) Function in
the state of Uttaranchal. The Scope of the business, Assets & Liabilities of the said entity and other
incidental & Consequential matters were laid down in the detailed transfer scheme notified by the
Govt. of Uttaranchal vide Notification No. 86/1/2004-06(3) 2003 dated 31.05.2004 and 87/1/2004-06
(3) 2003 dated 31.05.2004. The Name of the Company was changed from Power Transmission
Corporation of Uttaranchal Limited to Power Transmission Corporation of Uttarakhand Limited in
February, 2007.and further vide its meeting held on 10th June, 2005 Board has directed that the

function of State Load dispatch centre (SLDC) be separated from Power Transmission Corporation of
Uttaranchal by 01.10.2005.

The opening balances taken in the books of accounts as on 01-06-2004 during the period ending
31-03-2005 were provisional and subject to finalization and notification by the GoUA. The opening
balances transferred from UPCL as on 31-05-2005 in respect of transmission business may undergo
change upon finalization of provisional transfer scheme (Transfer of assets and liabilities) between
UPCLand UPPCL as on 19-11-2001, from where originally the assets and liabilities were transferred,

The variation in value of assets transferred and liabilities taken over as on 31-05-2004, amounting to
Rs. 188,81,40,313.36 (Previous year Rs. 188,81,40,313.36) as per schedule 4 has been considered as

Interest free unsecured loan being a no terms and conditions have been stipulated in the transfer
scheme as stated above. :

2. Authorized Share Capital of the Corporation is Rs.200 Crores (previous year Rs. 200 crores).

3. The Company, Power Transmission Corporation of Uttarakhand Limited has received Equity Share
Capital amounting to Rs.19.70 Crores (previous year Rs. 36.86 Crores) from the Government of
Jttarakhand during the year 2008-09. Allotment of shares against the same has been made to the
extent of Rs.5.00 Crores (previous year Rs 40.00 Crores ) share Application Money Pending Allotment
as on 31.03.2009 is Rs.20.48 Crores.(Previous year Rs. 5.78 Crores)

4. Contingent liabilities not provided for in respect of ;

(8) The estimated amount of the contracts remaining to be executed on capital account is
Rs. 165.57 crores (Previous year Rs. 274.97 crore instead of Rs. 31.55 crores which has been

shown 'in previous vear disclosure ) in respect of contracts executed from the date of
. incorporation of PTCUL to 31* march, 2009.
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(b) The estimated. amount of contracts remainin
provided for is not ascertainable because of
under the transfer scheme.

g to be executed on capital account and not-
works details have not been furnished by UPCL

Provision for Accrued Liabilities on account of Gratuity has been made for %
amount of Basic Pay and D. A. paid to employees of the non pensioner schem
payable as per Gratuity Act and other statutory Act to the employees over a
made will be paid by the corporation. The company is in the process of obtaining a policy from the LIC

to provide for the terminal benefits of its employees covered under EPE to comply with the
requirement of AS-15 issued by the ICAI, which is mandatory in nature.

maonth of salary on the

nd above the provision

In case of employees covered under GPF, the Company follows the
contained in G.Q. No1.248/9-3-U/ Pension /2002 dated 21.10.20
benefits is made @2.30% for Gratuity and @16.78%
provision as per the above mentioned G.O. this auto

guidelines as per the provisions
03.The Provisions for retirement
for Pension. The Company is following the specific
matically comply with the requirement of AS-15,

Provision has been made for Audit Fees and

Expenses of Statutory Auditors for the period 2008-09 as
follows:-

{Amount in Rupees)
Particulars Year ended 31.03.2009 Year ended 31.03.2008

| service tax) 166375.00

Audit fees- Current year {excluding 151250.00

Provision for Reimbursement of 110000.00

115000.00
expenses

Total

276375.00 266250.00

8.

10.

11.

12.

13,

14,

Liabilities towards Staff Training, Medical Reimbursement & Leave Travel Concession (LTC) has been
provided to the extent established

The Depreciation has been provided at the Corporate Accounts Office w.e.f. 01.06.04 on Straight Line
method on the value of Fixed Assets in use as on 31.05.2004 and pro-rata on additions made during

the year in accordance with the Rates prescribed in Appendix Vi to Para 362 of Chapter IX of Electricity
(Supply) Act., 1948.as repealed by Electricity Act, 2003.

Inter-Units Balances amounting to Rs 861.67 lacs {net) (Previous year 817.46 lacs) as per schedule 8
are under reconciliation and the effect of reconciliation shall be provided in the ensuing years.

On an overall basis the Current Assets {Except Inventory for which decrease & depletion in not yet

worked out), Loans and Advances have a value on realization in the ordinary course of business at least
equal to amounts that are stated in the Balance Sheet,

As there is Business Loss during the year and also after considering depreciation as per Income Tax
Act., no provision for income Tax has been made for the year,

Provision for Leave Salary Contribution fund in the current year has been provided @ 11% of basic pay
and DA, as provided earlier by UPCL,

An amount of Rs 110.60 lacs (Previous year Rs.112.44 lacs) as per schedule 9 shown under “Other
Liabilities and Provisions” payable to UPCL represents amounts directly transferred by UPCL to various
PTCUL units between 01.06.04.to 31.03.09 which is under recongiliation with UPCL.
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15. The employees cost charged to Capital WIP during the year amounting to Rs 267.00 lacs (Previous year

Rs. 73.96 lacs) as per schedule 13 is based on actual expenditure of Projects.

16. Director’s Remuneration:

{Amount in Rupees)

Particulars Year ended 31.03.2009 Year ended 31.03.2008
Salaries and Allowances 789966.00
1487884.00
Perquisites/reimbursement 110716.00 2945.00
Total 1558600.00 792911.00
17. Related Party Disclosure:
KEY MANGEMENT PERSONNEL:
Shri Shatrughan Singh Chairman {w.e.f. 28.06.2007 to 29.01.09)
Shri P.K Sarangi Chairman (w.e.f. 30.01.2009)
Shri AK. Jain Director { w.e.f. 24.01.2007)
Shri P.C. Sharma Director (w.e.f. 03.12.2007)
Smt.Radha Raturi . Director {w.e.f 03.12.2007)
Shri C. Bhaskar Director (w.e.f. 03.12:2007)
Shri SJain Director (w.e.f. 01.12.2008)
Shri ). L. Bajaj Director (w.e.f. 29,12.2006)
Shri J. M. Lal Director (w.e.f. 25.02.2009)
Shri R.P Thapliyal “ : Director {w.e.f. 30.04.2008)
Shri S.K Rath Director {(w.e.f. 29.02.2008)

18.

15.

20.

21.

Remunreration of whole time Directors is included in notes No.16

Deferred tax Assets after setting off Deferred tax Liabilities has not been considered in account on

prudent basis as the company is not certain about the income available in future due to past
accumulated unabsorbed losses.

Contribution towards deposit works of Rs.37,19,21,213/- (Previous year Rs 37,22,72,323/-) as per
schedule 2 has been shown under Contribution, Grant and subsidies towards cost of Capital assets in

respect of completed deposit works and the same amount has been shown under the respective head
of capital assets under fixed assets.

As per Transfer Scheme (31-05-2004) the on going projects shall be transfer to UPCL after completion

of work. Total value of on going projects upto 33 KV amounting to Rs 80857865.05 (Previous year Rs.
54062899.05) is being shown under schedule -6. .

The Sub-Audit Committee of the Board has assumed that the Lease hold Property is for a period of 99
years and the values of lease hold property amounting to Rs.2.25 crores had been amortized over the
period of 99 years on notional basis from the financial year 2004-05 and onward and the value of lease
hold property acquired during the year amounting to Rs.17.31 crores had been amortized over the
period of 30 years on notional basis from the financial year 2008-09 and onwards.
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24.

25.

25.

(i)

{ii)

(i)

. The Corporation does not have more than one reportable segment in terms of Accounting Standard

No.17 issued by the Institute of Chartered Accountants of India. Hence AS-17 does not apply. Strilarky
there are no related party transactions hence AS- 18 does not apply.

. There are many old debit and credit balances which are outstanding for more than three years lying in

various payable and receivable accounts. These are unconfirmed and suitable action plan is awaited
for adjustment of these accounts awaiting necessary actions for proper adjustment.

Provision for Impairment loss as required under Accounting Standard-28 on impairment of Assets is

not made as in the opinion of management there is no impairment of the Corporation’s Assets in
terms of AS-28. '

Based on the information available with the Company, there are no supplier/service providers who are
registered as Micro, Small or Medium enterprises under “The Micro, Small and Medium Enterprises
Development Act, 2006” as on 31% March, 2009. No payment is due for more than 30 days as at 31°* -
March, 2009 in respect of purchases/services made from Small Scale/ancillary industries.

ADDITIONAL INFORMATION AS REQUIRED UNDER PART IV OF SCHEDULE VI OF THE CAMPANIES ACT,
1956.

REGISTRATION DETAILS :

Registration No. 28675
State Code 20
Balance Sheet date ‘ 31* March 2009
" CAPITAL RAISED DURING THE YEAR :
(Amount in thousands)
Public Issue NIL
Right Issue NIL
Private Placement, pursuant to a contract, for consideration other 50000
than cash Issued to State Govt.
Bonus Issue - NIL
POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS :
{Amount in thousands)
Total Liabilities 7692501
Total Assets ' 7692501
Sources of funds '
Paid up Capitals ' 1018000
Share Application money 204834
Reserve and Surplus 392824
Secured Loans . 4188835
Unsecured Loans 1888007
Grants in Aid NIL
Application of funds
Net Fixed Assets 3260298
Capital Work-in-Progress {including Construction, Stores and 3739650
Advances)
Investments NIL
Net Current Assets 89516
Miscellaneous Expenditure NIL
Accumulated Losses 603036
m/ Annual Report {(PTCUL) 2008-09
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Liv) PERFORMANCE OF COMPANY :

{Amount in thousands)

Turnover/ Income

867100
Other Income 5119
Total Expenditure 1062753
Profit / {Loss) before Tax {190535)
Profit/ (Loss) after MAT and Deferred tax (190535)
Prior Period expenditures 12778
Profit /(Loss} for the year brought down (203313)
*Earning per share (Basic) (Rs.) NIL
Dividend Amount NIL

Earning per share cannot be shown due to negative balance of Profit after MAT and Deferred tax .

GENERIC NAMES OF PRINCIPAL PROGDUCT/ SERVICE OF COMPANY :

ltem code no.
Product Description

Not Applicable
Power Transmission

27. Figures have been rounded off to the nearest rupeés.

28. Previous yeér’s figures have been regrouped/rea rranged/recast, wherever necessary, to make them
Comparable with the current year’s figures.

29. Impact of VI pay commission has been considered on the assumption of 30% increase in salary and the .
impact of arrear of VI pay commission is amounting to Rs. 52708839/~

30. All expenditures have been booked on accrual basis. The impact of salary expenditure of Rs 11738000

w.e.f 2004-05 to 2007-08 has been incorporated in accounts of 2008-09 as Prior Period item.

31. The non moving stock estimated approximately 10% of total in stock (stock as per transfer scheme} is
being written off @ 2% every year from F.Y 2008-09 onwards as per approval of Board of Directors.

~%
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PART — (B) SIGNIFICANT ACCOUNTING POLICIES

1.1

1.2

1.3

14

1.5

1.6

1.7

2.2

3.1

3.2

3.3

4.1

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The Power Transmission Corporation of Uttarakhand
under the Companies Act., 1956 and therefore the s
Company act, 1956 and rules made there under.

Ltd. ‘Corporation’ is a Company registered
ame is governed by the provisions of the

The Financial Statements are pre

pared under the Historical Cost Convention following Accrual
Systam of accounting on a going co

ncern concept and in consistent with the accounting policies.

Accounting Policies are consistent with

Generally Accepted Accounting Principal (GAAP) except
wherever stated other wise, ) ‘ ’

The Corporation recognizes significant items of |

ncome and Expenditure on accrual basis and the
same are charged to relevant heads of accounts,

Insurance and other Statutory Claims, Refund of Custom Duty and interest on Income Tax and Trade
Tax, if any are to be accounted for on Cash Basis.

Interest on Loans to staff is accounted for on receipt basis after recovery of principal in full,
Interest on depasits with various banks is accounted for on Accrual basis.

GRANT IN AlD:

e At L1

According to the provisions of the Electricity {Supply Act, 1948 Grants-in-Aid/ Subsidies received
from the Central/ State Government or other authorities towards Capital Expenditure as well as
consumers Contribution to Capitais works are treated initially as Capital Reserve.

Government Grants/ Subsidies are recognized only on reasonable assurance of the Government and
compliance to the conditions attached thereto by the Corporation.

FIXED ASSEYS:

The Gross Block of Fixed Assets is stated at cost of acquisition or construction including any cost
attributable to bringing the assets to their working condition for their intended use.

The Depreciation has been provided on Straight Line method on the value of Fixed Assets on pro-

rata basis in accordance with the Rates prescribed in Appendix VI to Para 362 of Chapter IX of
Electricity (Supply) Act, 1948.

The amount of various works completed has been included and shown under the Fixed Assets

{schedule -5) under the respective heads. However, the contribution towards deposit works of
Rs.37,19,21,231/- have been shown in Sehedule-2.

CAPITAL WORKS IN PROGRESS:

In the case of Commissioned Assets
effected, capitalization is done on
Final Settlement,

. where final settiement of bills with Contractors is yet to be
provisional basis subject to necessary adjustments in the year of

- v/
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4.2

4.3

4.4

4.5

4.6

Ln
—

52

6.6

6.7

7.1

7.1.1

In respect of supply-cum-erection contracts (Turn-Key Contracts), the value of supplies received at
site and accepted, is treated as Capital Works-in«Progress.

Claims of the Price Variation in case of contracts are accounted for on acceptance of Bills.

Value of Construction Stores, are charged to Capital Works-
Issued. The material at the year end and lying at site is tre
Progress, but the material lying in the stores is grouped under

in-Progress as and when material is
ated as part of the Capital Work-in-
the head Stores and Spares.

Employees Cost incurred On supervision of Capital works are Caplitalized on the basis of actual
expenditure incurred for the Profects.

The amount incurred upto 33 K.V. shali be transferred to UPCL after

completion of works untij that it
will be shown under the Sechedule-6 Capital work in progress.

BORROWING COST:

Borrowing Costs attributable to the Fixed Assets during their construction/renovation and
modernization are Capitalized. Such borrowings are apportioned on the average balance of Capital

Work-in-Progress for the year. Other Borrowing Costs are recognized as expense in the period in
which they are incurred.

The Borrowing Cost has been determi

ned on proportionate basis as prescribed in the Electricity
{Supply} (Annual Accounts) Rules, 1985.

INVENTORIES

The cost of inventories is valu

ed at cost on FIFO method basis except for side-stores which are
valued at issue price.

Stores and spares are valued at cost.

stock of unserviceable material and steel scrap is valued at realization valye.

Value of scrap other than steel scrap is accounted for in the accounts as and when sold.

Shortage/ loss due to theft or any other reason are first debited to the head Misc. Advance against
staff and are shown as Current Assets till the finalization of enquiry/ settlement of the case.

The non moving stock approximately 10% of material in stock (

stock as per transfer scheme) is
being written off @ 2% every year from F.Y 2008-09 onward.

PROFIT AND LOSS ACCOUNT:

INCOME RECOGNITION
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Interest/ Surcharge recovera
Damages are not treated
. therefore, accounted for on

ble in Advances to Suppli
as accrued, due to unc
recelpt of acceptances,

7.1.3 Interest on fixed deposits kept with bank is accounted for-on Accrual basis, as the deposits are hejd
against long term loans and on capital account,

7.2 EXPENDITURE

7.2.1  Depreciation is charged on Strai

ght Line Method as per the rates
Para 362 of Chapter IX of Electric

prescribed in Appendix vi to
ity (Supply) Act, 1948 as repegled

by Electricity Act ,2003.,
7.2.2  Depreciation on Fixed Assets i

s provided on th
and on a pro-

rata basis for additions made during the year.

7.23  Expenses on Training Recruitm

ents and Research Development are charged to Revenue in the
vear of incurrencae.,

8. RETIREMENT BENEFITS:

8.1 The liability for Retirément Benefits of Employees in respect of Gratuity and pension has been made
@ 16.78% and 2.30% respectively on the amount of Basic Pay and D.A, paid to employees, in
accordance to the provisions contained in G.0. No. 248/9-3U/Pension/2002 dated 21.01.2003.

9. INVESTMENTS:

9.1

Investments, if any, are stated at cost,

10.CONTINGENT LIABILITIES

10.1  These, are disclosed in the notes to the Accounts,

11. CASH FLOW STATEMENT

of a non-cash nature and any
cash receipts or payments. The cash flow from regular

deferrals or accruals of past or future
the company are segregated,

Operating, Investing and financing activities of

“SCHEDULE” 1 TO 17 FROM AN INTEGRAL PART OF THE BALANCE SHEET”

FQf...M/S Sharma Kathuria & CO.

vt

" Partner

M:Ng.- 091042
FRN:- 15268N

Place: DEHRADUN
Date: © C /o4 [4o0y

HARTERED ACCOUNTANTS

Ny

(.M. LAL)
Managing Director

oo

(SR:TOMAR)
GK (F) & CS
SHRAWAN Kinsan SHARMA
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| - SHARMA KATHURIA & co.

Chartered Accountants

: AUDITOR’S REPORT
— .

- To

7 . The Members,
- Power Transmission Corporation of Uttarakhand Ltd.
— Dehradun

_ 3. The Company is governed b

y the Electricity Act, 2003. Though the said Act has
repealed the Electricity {Sup

ply) Act, 1948 and Electricity Regulatory Commission
Act, 1948, certain provisions of the repealed Acts, to the ex 2nt they are not

- inconsistent with the provisions' of said Act, continued to be applied by the

Company while preparing the financial statements. Further, the provisions of the

- “said Act, read with rules thereunder have prevailed wherever the same have
been inconsistent with the provisions of the Companies Act, 1956.

enclose in the ‘Annexure |’

ers specified in paragraphs 4
- & 5 of the said order. W y m}\ &‘ i?q
- : Rty Al
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SHARMA KATHURIA & Co.
_ —~ | Chartered Accountants
-
— 5.

Further to ouyr comments in the Annexure referred to in

paragraph 4 above,
along with our observations in “ANNEXURE 1)” we report t

hat;

a) We have obtained 3zl the information and explanations, which to the

- best of our knowledge and belief were nNecessary for the purposes of
- our audit;

b) In our opinion, proper b

kept by the company,
— books;

00ks of account as required by law have been
so far as appears from Our examination of those

" t & Loss Account and Cash flow statement
- : I} i re in agreement with the books of account;

d)

except AS-15 read with

Accounting policy 8.1 referred
the Companies Act, 1956;

hote no. 5 & 6 of schedule-17 and
to in sub-section (3C) of section 211 of

e) In pursuance to the notificati
Issued by the department of C
(1)} of section 274 of Compani
B of Directors is not applicable t

on No. GSR 829(E)} dated 21.10.2003,
Ompany affairs; clause (g) of sub-section
es Act.1956 pertaining to disqualification
0 the Government Company,

f) In our opinion and to the best of oy

r information and according to the
explanation given to us, the said ac
are not inconsistent with the Electrici
observations in “ANNEXURE I” re
) required by the Companies Act, 1956
- give a true and fair view in conformi
~ generally accepted in India:-

SAERG .
A -f.‘"'“.\f’r’;f],‘q‘ C;jﬁ;u{"‘.ﬁ;.:rg . -L?5
v

TR, R A
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A SHARMA KATHURIA & CO.
Chartered Accountants

\

i) In the case of the Balance Sheet, of the St

ate of the affairs of the
Company as at 31% March 2009 and;

ii) In case of the Profit & Loss Account, of the loss for the year

ended on that date; and
iii) In the case of Cash Flow Statement of the Cash Flows for the
year ended on that date.
For Sharma Kathuria & Co.
Accountants
LY A§gnjay Sharma
Place: Dehradun TS

Date: 05.04.2011 4

SHRAWAN KUMAR SHARMA

DiRECTOR (FROJECTS)

POVER TRANSHESION CORM 1 ATION
OF ULTARRIMARD (1D, G234 00

et

K ]
’ ot

F.R.N. 15268N
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-|ON SHARMA KATHURIA & CO.
i Chartered Accountants

‘ANNEXURE {’ REFERRED TO IN PARAGRAPH 1 OF THE AUDITORS’
SHAREHOLDERS OF POWER TRANSMISSION CORPORATION OF

REPORT TO THE

UTTARAKHAND
- LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 31%7 MARCH, 2009:
EEEEEE————— LA L LT A S, Y
- 1. In respect of Fixed Assets:
- a)

The Company has maintained adequate records showing full particulars
including quantitative details and location of fixed assets.

- b) The Ma‘nagement has confirmed that physical verification of Fixed
» Assets at different units of the undertaking has been made and the
effects of discrepancy if any will be given during the subsequent year
e on reconciliation.
' c) As explained to us no substantial part of fixed assets have been
. disposed off during the period.
- 2 In respect of its inventories:

a) As per the information and explanations given to us
including stocks with third parties in certain locations
_ physically verified by the management during the year.

, inventory
, has been

e b) In our opinion, the procedures of physical verification followed by the
— management are reasonable and adequate in relation to the size of the
. ‘ Company and the nature of its business.

~ c) As per information given to us, the Company has maintained proper

— records of inventory.

According to information and explanations given to us, the Company has not
granted or taken any loans, secured or unsecured, to or from Companies,

_ Firms or other Parties listed in the register maintained under section 301 of
the Companies Act, 1956.

According to the information and explanations given to us, in our opinion,
_ there are no transactions that require to be entered into a registg: i
pursuance of Section 301 of the Companies Act, 1956. _ i Sl

The Company has not accepted any deposits from the public. (

_ Aunual Report (PTEUL).2008:09
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\,! O\ | SHARMA KATHURIA & CO.
o Chartered Accountants

v- P %

— 6. The Central Government has prescribed maintenance of Costs Records under
Section 209(1)(d) of the Companies Act, 1956 in respect of Transmission of
the company. We have broadly reviewed the records prepared by the

company and are of the opinion that, Prima facie, the prescribed records have
- been made and maintained.

7. Statutory and other dues:
- a) On the basis of our examination of the books of account and other

relevant records, the Company has been generally regular in depositing
with appropriate authorities, undisputed statutory dues, including

— provident fund, employees’ state Insurance, Income Tax, Sales Tax,
_ ' Excise Duty, Cess and other material statutory dues applicable to it.

~ b) According to the information and explanations given to us, no
- undisputed amounts payable in respect of Income-Tax, Wealth Tax,

Sales-Tax, Customs Duty and Excise Duty were in arrears, as at 31%

March 2009 for a period of more than six months from the date they
became payable.

8. The company has accumulated losses of Rs 6030.36 Lacs (previous year
= Rs.3997.23 Lacs) which are less than fifty percentage of its net worth and
— Company has not incurred any cash losses either during the current financial
_ year or the immediately preceding financial year.
= 9. Based on our audit procedures and according to the information and
' explanations given to us, the Company has not defaulted in repayment of
» dues to banks, with which transactions have been made during the year.

- 10. Based on our examination of documents and records, we are of the opinion
—_ that the Company has not granted loans and advances on the basis of security

by way of pledge of shares, debentures or other securities.
L 11.  The Company is not a Chit Fund, Nidhi, Mutua) Benefit Fund or a Society.

12.  According to the information and explanations given to us, the Company is
dealing or trading in shares, securities, debentures and other investments.
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| ! SHARMA KATHURIA & CO.

Chartered Accountants

, 14, According to the information and explanations given to us, the Company has
raised the following term loans during the period:-

o (i) From PFC Rs. 1477.96 Lacs (Prev. year Rs. NiL)

15.  According to the information and explanation made available to us and on an
overall examination of the balance sheet of the Company, we report that no

- funds raised on short-term basis have been used for long-term investments by
the Company.

- 16. The cormpany has not made any preferentiai allotment of shares to parties and

Companies covered in the register maintained under Section 301 of the
- Companiies Act, 1956.

—_ 17.  The Company has not issued any debentures.
= 18.  The Company has not raised money through public issyes during the year.
- 19.

Based upon the audit procedures performed and information and
explanations given by the management, we report that no fraud on or by the
- company has been noticed or reported during the year.,

For Sharma Kathuria & Co.

e Place: Dehradun W

- Date: 05.04.2011

" M.No.-091042
SHRAWAN KUMAR SHARMA
DiRECTOR (FROJECTS) PR 15268N
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LQX\ } 'SHARMA KATHURIA & CO.
Maadii Chartered Accountants

‘ANNEXURE I’ REFERRED TO IN PARAGRAPH 2 OF THE AUDITORS’ REPORT TO THE

SHAREHOLDERS OF POWER TRANSMISSION CORPORATION OF UTTARAKHAND
LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2009:
LIMIED O —=nR eNLeED 3157 MARCH 2009:

1. The party-wise break-up of outstanding balances as on 31.03.2009 for the
= amount due to or receivable from suppliers /contractors/employees/other
parties has not been maintained. The balances of these accounts secured
_ and unsecured loan are subject to confirmation and reconciliation. There

are many old debit and credit balances which are more than three years
lying in various payable and receivable accounts. These accounts are

awaiting necessary actions for proper adjustment. The effect of thereof on
the accounts is not ascertainable.

In the balance sheet as on 31.03.2009, the variation in value of assets
- transferred and liabilities taken over as on 31.05.2004, amounting to

Rs.18880.07 Lacs (Previous year Rs. 18880.07 Lacs) as per schedule 4 in
- pursuance of Govt. of Uttaranchal (GoUA) notification No.86/1/2004-
- 06(3)/259/2003 dated 31.05.2004 and 87/1/2004-06(3)/259/2003 dated
_ 31.05.2004, has been considered as unsecured loan from the State

Government by the company, whereas as per the transfer scheme Page 7
~ the same has to be taken as ‘Payable to UPCL’.

. Inter-Units Balances amounting to Rs 861.67 Lacs (Previous year Rs.817.46
= Lacs) (debit) as per schedule 8 and balance amounting to Rs 82.14 Lacs
(Previous year Rs. 45.73 Lacs) (credit) as per schedule 9 are under
- reconciliation the effect thereof on the accounts is not ascertainable.

4. An Amount of Rs 1171.87 Lacs (Previous year Rs.1129.77 Lacs) as per

schedule 9 shown under “Other Liabilities and Provision” payable to UPCL
_ represents amounts directly transferred by UPCL to various PTCUL units
between 01.06.04 to 31.03.09, which is under reconciliation with UPCL.
The effect thereof on the accounts is not ascertainable.

. The amount of various deposit works completed has been included and
N shown under the fixed assets (schedule — 5) under the respective heads
the contribution towards deposit works of Rs. 3719.21 Lacs have been
- included in Fixed Assets the assets to that extent have been over stated

Current liabilities to that extent are under stated.
- =

—
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| SHARMA KATHURIA & cO.
B - Chartered

Accountants

f Current Assets and under statement of Loss
to that extent. :

8. Deposits in various banks

of Rs. 5849.51 Lacs {Previous year Rs. 6255.60
Lacs) as per schedule 7 are

subject to confirmation.

receipt of the lease deed/title deed from UPCL at the time of finalization of
transfer scheme.

Place: Dehradun

Date: 05.04.2011 W

M.No.-091042
‘ F.R.N. 15268N
SHRAWAN KUMAR SHARMA
DT L TOR GoR

L RR DTS

Annual Report (FTCUL) 2008-9
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- Pgwer Transmission Corporation of Uttarakhand Limited

BALANCE SHEET AS AT 31-03-2009

Vl’artlc.:ullérsl | ' Schedule Ref. A";:"O";SSDZS} | A";i:;g-_gg;‘ )
SOURCES OF FUNDS -
Shareholders Funds
Share Capital 1 1,018,000,000 968,000,000
Share Application Monay 1 204,833,602 57,833,602
Reserves and Surplus 2
Capital Reserve
Contributions, Grants and Subsidies 392,824,251 393,175,361
Loan Funds
Secured loans 3 4,188,835,546 4,285,698,995
Unsecured loans 4 1,888,007,313 1,888,007,313
TOTAL 7,692,500,712 7,592,715,271
APPLICATION OF FUNDS
Fixed Assets 5
Gross block 5,577,587,994 8,247,796,678
Depreciation 2,317,290,124 1,974,5985,717
Net block 3,260,297,871 3,275,200,960
Capital Works-in-Progress 6 3,739,650,320 3,215,632,954
Current Assets, Loans and Advances
Zurrent Assets 7 1,057,597,065 1,422,385,908
-oans and Advances 8 714,580,069 673,362,928
L.ess: Current Liabilities and Provisions g 1,682,660,732 1,391,550,866
. [Net Current Assets 89,516,401 704,157,970
Profit and Loss Appropriation Account 603,036,121 399,723,387
{(Accumulated losses)
Total 7,692,500,712 7,592,715,271
NOTES TO ACCOUNTS AND SIGNIFICANT 17
ACCOUNTING POLICIES

.=+ For Sharma Kathuria & Co.

¥ NG, : 091042
FRA:- 15268N

Flace:- GEHRADUN

Date:- ﬁf/OQ/ADH

For & behaif of Power Transmission Corpofatlon of Uttarakhand

{4.M. LAL)
Managing Direator
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. Power Transmission Corporation of Uttarakhand Limited

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31,2009
-Rartlcu:l:ars:l_' . | Schednle Ref : f i
{A) Income
Gross revenue from wheeling charges 10 867,100,000 780,200,000
Other Income 11 5,118,612 27,035,342
Total (A) 872,218,612 807,235,342
(B) Expenditure
' Repairs & Maintenance expenses 12 99,110,975 78,084,745
Eroployzes Cost 13 310,894,520 301,220,072
Administrative Expenses 14 87,576,272 100,719,046
Interest and other Financtal Charges 16 222,476,540 160,835,788
Depreciation 5 342,694,406 306,208,083
1,062,753,114 947,067,734
(C) Provisions
Provision for Bad & Doubtful Debts - -
Total (B) 1,062,753,114 947,067,734
Profit before Taxes (A) - (B) (190,534,502) ‘ {139,832,392)
Profit / (Loss) after taxes (190,534,502) (139,832,392}
Amount available for Appropriation Carried down (190,534,502} (139,832,392)

For Sharma Kathuria & Co.

Place:- DEHRADUN

Date:- “K/OQ/Acf/

Far & behalf of Power Transmission Corporatlon of Uttarakhand

A\ Vg

. (.M. LAL)
“Partner Managing Director
* M,Np, 1- 091042 & Company Secretary
FRN:- 15268N

SHF’AWAN KUMAR SHARMA
it CTOR FROIEDTS)
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Power T

ransmission Corporation of Uttarakhand Limited ..
PROFIT & LOSS APPROPRIATION ACCOUNT

* Particulars- L schedqié Ret. | Amount(ns). [ “"“’““‘(‘“Rs)
Balance of Profit / Loss brought forward from the last (399,723,387)
year ;

Amount brought forward from Profit and Loss Account (190,534,502] (139,832,392}
Add:-

Other Income relating to Prior Periods - 131,700,000
Less:- |
Prior Periods expenditure of Salary 13 11,738,000 . -
Provision for Fringe Benefit Tax 14 .‘61 0,000 -
Extra Ordinary Item Written Off 15 430,232 -
Profit / Loss for the year brought down [203,3‘1 2,734) (8,132,392)
Amount carried to Balance sheet (603,036,121)
Earning per share

For & benalf of Power Transmission Corporation of Uttarakhand

" ountants ‘ JAA
s ( N

(.M. LAL)

. EOL. Sharma Kathurta & Co.

.K. TOMAR)
., Managlng Director Giv (F)
T No - 091042 & Company Secretary
FRM:- 15268N

Place:- DEHRADUN W

Date:- ¢ f/o‘-f/.},-eu
SHRAWAN KUAMAR SHARMA
At \.«F‘mh “""C)
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e Power Transmission Corporation of Utta fakhand Limited

SCHEDULES FORMING PART OF THE BALANCE SHEET

Schedule 1 — Share Capital

! | JI I' e gt
Authorised Capital 20,00,000.(Previ0us Year 20,00,000)Equity 2,000,000,000 2,000,000,000
Shares of Rs. 1000/~ each i

Issued, Subscribed and Paid up Capital 1,018,000,000 968,000,000
10,18,000 (Previous Year 9,68,000) Equity Shares of Rs. 1000 each

Total Share Capital 1,018,000,000 . 968,000,000
Share Application Money 204,833,602 57,833,602

(Amount received pending allotment)
Total_Application Money 204,833,602 57,833,602

SHRAWAN KUMAR SHARMA
- DIRECTOR {(PROJECTS)
PLSYEN TRANEANHON OO/ R ATION
OF U imaiia bty « 10, G20 00N




Schedule 2 - Reserves & Surplus

Power Transmmission Corporation of Uttar

akhand Limited

S Amount;(i'n.Rs.j | Amount {in
S.NO. : :
‘Partlculars ‘aS‘at‘--31"rjO3,rf2'009y= | asat3
1 Contribution towards Deposit Works 371,921,213 372,2'72,323
2 Grant received from Govt. of Uttarakhand
rant receive .ro ov arakhan 20,903,038 20,903,038
Total 392,824,251 393,175,361

SHRAWAN KUMAR SHARMA
DiRCTOR 1 fraiy
PR, e
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Power Transmission Corperation of Uttarakhand Limited

Schedule 3 - Secured Loans

CsNo. [ T

1 R.E.C.!1 ({Guaranteed by Government of Uttarakhand) $58,875,146 981,571,595

2 R.E.C. Il {Secured By Hypothecation of Sub-Stations ) 1,028,112,000 1,028,112,000 |

3___INABARD (Through Government of Uttarakhand) 2,154,052,400 2,276,015,400

Power Finance Corporation

4 (Secured By Hypothecation of Sub-Stations ) 147,796,000 -

TOTAL 4,188,835,546 4,285,698,995
Schedule 4 Unsecured Loans
N i ' i ' .‘ . | I | ‘. ‘. - :
5.NO. PARTICULARS as at 31'“3_2009

1 UTTARAKHAND GOVERNMENT LOAN 1,888,007,313 1,888,007,313

TOTAL 1,888,007,313 | 1,888,007,313

R
N %g/
i
+f
f
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Schedule & - Fixed Assets

_ " Gross Block ] __Provision of Depreciation Net Block
gg Assts & fbijip _ : Oi?ening Bal, Acidubons dunng ?;:‘:;t'&ls ‘ - Ciosing Ba] Opening Baf Add’mons during ,D_educ?;:ms '-.{-}losing Bal.ason - 3131:20{;‘08
NO. S Aspn 1-04-2008 the year o year . as ondi 03 00 | Ason1:04 2008 the year dunng.i_rpe,ysg; . 31-03-00 -
L , _Rs) (R (Rs) SO RN (Rs) (Rs):. ]
A 2. 3 s e B i o 12
1 |Land and Rights 62622050 173072537 ¢} 235694587 B71210 5998337 D 6867547 228827040 61750840
2 [Bulldings 371061 129 44330 0, 371105459 158730020 11206715 ¢ 170936735 200168724 211331110
3 |Hydraulic Works 189287 1] 0 188287 108944 6436 0 115380 73407 80343
4 0ther Civil Works 15886228 o] 0 15886229 8810266 479764 0 9280030 6596199 7075963
5 |Plant & Machinary . 2561748793 10866628f 0 2870416074 14005685_03 205070372 0 1605638875 1064777180 1161181290
6 {lines & Cable Network 2223328218 38839753 ¢] 2262267971 385058088 118680308 o 513738394 1748520576 1828278130
7 |Vehicles 7670563 0 1} 7670563 7670563 o 0 7670563 0 0
8 |Fumiture and Fixtures 3523479 3410321 0 6933800 248014 BETEOT 0 1616711 5318089 2575485,
¢ |Office Equipment 1765531 5658005 4} 7424026 830110 586778 0 1416889 8007137 9355821
TOTAL 524?796678-» 328791317 0 56775879584 1874595717 342694406 1] 2317250124 3260297871 3273200961
PREVIOUé YEAR TOTAL 3825369063 - 1320058004 1630389 5247796678 1668387635 3JDES83083 475000 1874595717 3273200960 2260981428

&

SHRAWAN KUMAR SHARME,
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Power Transmission Corporation of Uttarakhand Limited

Schedule 6 - Capital Works-in-Progress

s | Balancsiasion | Additions i
NO. PARTICULARS .o;t.?;:joos | during theyear |. 9ing
) (Rs:) il
1 2 3 4 5. 6
1 |Capital Works-in-Progress 2,891,287,554 504,968,349 157,643,998 320,722,901 3,233,177,00
5 Revenue Expenditure pending 3 3 ) . i
allocation over Capital Works
- Advances to Suppliers and i 5
3 Contractors 324,345,400 195,833,551 13,705_,631 506,473,32
TOTAL 3,215,632,954 700,801,900 157,643,998 334,428,532 3,739,650,32:
PREVIOUS YEAR 2007-2008 3,639,598,2590 795,176,349 163,366,175 1,382,507,829 3,215,632,95
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Power Transmission Corporation of Uttarakhand Limited

Current Assets, Loans and A'dvargces

Schedule 7~ Current Assets

Stores and Spares
(As taken,valued and certified by the Management) :

1. Stock Materials at Construction Stores 85,930,477 100,303,543
2. Stock Material at other Stores 145,281,897 179,174,862
3. Other Material Account 3,092,086 3,072,686
SUB TOTAL (A) 234,304,459 282,551,092
Sundry Debtors l i
Debtors Qutstanding for a period exceeding six months - -
Other Debtors (UPCL)
- Considered good 231,319,522 524,369,519
Less:- Proviston for Bad & Doubtful Debts - -
SUB TOTAL (B) 231,319,522 524,369,519
Cash & Bank Balances : o '
Cash Balances
Cash in hand (including imprest with employees) 302,311 102,196
Remittance in transit (23,794,071) {19,037,439)
Bank Balances
» With Scheduled Banks
In Current Account 30,513,786 8,840,058
In Deposits Account 584,951,058 625,560,482
SUB TOTAL (C), 591,973,083 615,465,297
TOTAL (ATO C)l 1,057,597,065 1,422,385,908

| SHRAWAN KUMAR SHARMA
DiRECTOR (FROJECTS)
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Power Transmission Corporation of Uttarakhand Limited

Schedule 8 — Loans and Advances

sl Amount( in Rs ) | Amount( in Rs‘-)‘?':
S.NO. -:Partnculars as at 31_03_2009 ‘
ADVANCES

1 Sundry Receivables 550,265,414 497,648,081

2 Advances for O&M Supplies/Works 75,584,708 71,127,131

3 Loans & Advances to Staff 2,562,798 2,214,405

4 Inter Unit Transactions 86,167,149 81,745,712

8 Staff Pension & Gratuity Fund - 20,627,599
TOTAL 714,580,069 673,362,928

W
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Power Transmission Corporation of Uttar

Schedule 9 — Current Liabilities & Provisions

akhand Limited "

$.No. Partiouiars
{A}  |Current Liabilities:
1 SUNDRY CREDITORS :
-For Capital Supplies/Warks 241,826,523 255,981,501
-For O&M Supplies/Works 98,345,051 85,859,188
-For Expenses 49,039,411 33,306,111
-For Inter Unit Transfers 8,213,771 4,573,560
2 Deposits for Electrification etc. 642,648,798 477,085,359
3 Deposits & Retention Money from supplier / contractors 170,550,362 167,728,947
{B) {Provisions: '
1 Staff Related Liabilities & Provisions 354,849,823 254,079,120
2 Other Liabilities & Provisions 117,186,993 112,977,080
TOTAL 1,682,660,732 1,391,590,866

\
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Power Transmission Corporation of Uttar
SCHEDULES FORMING PART OF PROFIT A

Schedule 10 ~ Gmss Revenue from Wheeling Charges

akhand Limited
ND 1L.OSS ACCOUNT

" Ptl ll S B * Amount;(in Rs) “Amoun
i | 200809

Revenue from Wheeling Charges

867,100,000 911,900,000

Less:- Prior Period Income - 131,700,000

867,100,000| 780,200,000

Total

SHRAWAN KUMAR SHARMS

CiRLOTOR (FROUETT _,!

29



- Power Tr

ansmission Corporation of Uttarakhand Limited

Schedule 11 — Other Income

| i 3007:08-
Interest - 7,391, 050
Delayed payment charges from Contractors/ Suppliers 1,513,166 15,128,439
Miscellaneous Receipts 3,605,446 4,5 1‘5,853

Total 5,118,612 27,035,342
NOTE: THE INTEREST IN THE CURRENT YEAR ON FDRs AM.

OUNTING TO RS. 74517756/- HAS BEEN '['RANSFERED TO CWIP TO BE SET
OFF WITH THE INTEREST INCURRED DURING CONSTRUCTION PERIOD SINCE THE TOTAL INTEREST EARNED IS ON ACCOUNT OF
CAPITAL FUNDS FOR PROJECTS.
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. Power Transmission Corporation of Uttarakhand Limited
Schedule 12 — Repairs and Maintenance Expenses

- Particulars

Repairs and Maintenance — Plant and Machinery s 26a6ls o0.523.05

Repairs and Maintenance — Building & Civil Works 5 482,514 oo

Repairs and Maintenance — Lines, Cables Works etc. 18,363,547 oo

Repairs and Mai ~Oth
epairs and Maintenance ers - -

Total | 99,110,975 78,084,745

Y
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Schedule 13 — Employees Cost

Power Transmission Corporation of Uttarakhand Limited

Salaries, wages, allowances and bonus (Excluding Director's ' '
5 2
Remuneration) 255,041,388 230,320,131
Director's Remuneration 1.487 884 7.89 066
Staff Welfare Expenses 35.317.510 36.992 7;3
Terminal Benefits
45,748,534 40,513,517
Total Employees Cost 337,595,316 308,616,387
Less: Employee cost charged to Capital Work in Progress 26.700 796 2306.315
Net Employees Cost

mployees 5.0 310,894,520 301,220,072

Prior Period Expenditure of Salary transfer to Appropriation A/c 11,738,000 -

~

SHRAWAN KUNAR SHARME ™
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Schedule 14 — Administrative Expenses

_Power Transmission Corporation of Uttdl‘dkhdnd Limite

d

Renrt, Rates and Taxes

4,714,141 1,714,196
Electricity and Water Charges 247,830 83,926
Insurance Expenses 121,402 236,049
Telephone & Communication Expenses 4,39d,921 3,505,706 |
Printing and Stationery 1,208,941 772,085
Traveling and Conveyance 7,417,755 5,425,604
Legal & Professional Charges 6,470,649 3,033,226
Audit Fees 1,431,500 1,315,000
Advertisement Expenses 6,205,844 4,130,375
Miscellaneous Expenses 16,699,998 14,224 752
Compensation Expenses to Staff and Outsiders 294,990 1,758,982
U.E.R.C. License Fees 37,558,753 37,904,218
Govt. Guarantee Fees (1% of Outstanding Loan Amount) 8,588,751 29,623,736
Total Administratiye Expenses 95,351,474 103,727,860
:_’,:szzr;c:ministrative Expenses charged to Capital Work in 7,775,202 3,008,814
Net Administrative Expenses 87,576,272 100,719,046
Note : Fringe Benefit Tax amounting to Rs. 610000.00 has been transferred to P&L Appropriation A/;:, which -
is not inclued in the above expenditure heads.
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Schedule 15 - Extra Ordinary Items

Obsolete Stock written off

Total

430,232

430,232

SHREAWAN KUnaR SHARMA
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d

Interest on Loans

345,627,854 313,796,758
Other Financial and Bank Charges 17.086 76
Total Interest and Other Financial Charges 345,644,940 313,796,834 |
Less: Interest Charges Charged to Capital Work in Progress

123,168,000 152,961,046
Net Interest and Other Financial Charges 222,476,940 160,835,788

SHRANAN KR “*

DP'{F{‘JH

\
1

oy

3 ERGS

e
SO




A CASHFL.OW FROM QPERATING ACTIVITIES:
Net Profit/(loss) before tax and exira-ordinary items - (19.05) {0.81)
Add| Adjustment for;
Depreciation 34.27 30.62
Interest and Other finance charges paid 34.56 31.38
Provisions for Fringe benefit tax
Excess provision written back -
Interest Income - (0.74)
Operating Profit Before Working Capital Changes 49,78 60.45
Add] Adjustmert for Working Capital Changes
Increase/(Decrease) in Inventory 4.82 (0.07)
Increase/(Decrease) in Debtors 29.30 (48.21)
Increase(Decrease) in Loans and Advances {4.12) (11.41)
Increase(Decrease) in Current Liabilities 20.11 7.92
Cash Flow from Operations 108.89 8.68
Less- Frinee benefit tax & Extra ordinary itmes 1.27
Net Cash from Operating Activities 107.63 8.68
B | CASHFLOW FROM INVESTING ACTIVITIES:
Purchase & Sale of Fixed assels {32.98) {131.84)
Capital Work -in -progress (52.40) 42.40
Interest inzome - 0.74
Net Cash from Investing Activities (85.38) (85.38) (88.71) (88.71)
C | CASHFLOW FROM FINANCING ACTIVITIES:
Increase in Capital 19.70 36.86
Increase in Loans Balances & Cash Credit (9.69) 81,96
Increase in Contribution & Grants {0.04) 2.0
Interest and Other finance charges paid (34.56) (31.38)
Net Cash from Financing Activities (24.58) (24.58) 89.53 89.53
D NET CHANGES TN CASH AND CASH EQUIVALENTS
(2.34) 9.50
(A+B+C)
E | OPENING CASH & CASH EQUIVALENTS 61.54 52.04
CLOSING CASH & CASH EQUIVALENTS 59.20 61.54

"2 FRN:- 15268N

For Sharma Kathurla & Co.

;’M.No. -091042

Piace:- DEHRADUN
Date:- 05/04/2011

For & behalf of Power Transmission Corporatlon of Uttarakhand
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